
COTTON IS NARROW,

BUT HOLDS STEADY

gtarp Rivnk on poor Mvfrpnol
( hoIps Followed bjf

Rrcovcry.

OKE CHOP ESTIMATES

ir .. .i active nmi eomewhal

B ,v but ateady margel In cotton rea- -

An opening niump of II to h
prat rearttm from lower Uveiyool

etblll tM Vnai followed by H quirk
Mcovtry on loi-n- i buying ami effort of

,'iorts 10 COVee, LIveriHiol was a mod

.eiier nmi there ami Mattered
Hffn iro on all ratllee. lome rather
e,.. hammering In the int Rfteeti
,, nulea failed to prod up any effect,

and Ihe rtoao wai Irregular,
lth pflcee unchanged and - polnta low

on torn option and - point! lilglnr on

oth. r- -

Advloei from tii S'liitii cvntinne to re- -

i,ti u k i 'I'"' deinaBd,wlth RrrnneM
m ine perl f holder There t no evi-

dence 'f n!,y real anxiety to Bell, al"
Iboufli there i i doubt timi the sooth
- Willing to lot ku of It .lotlloti of Its

hold I around the nreeent level, "nc
ut it n mill main Wired l "AH this

Mil "f epot cotton being held by vveuk
hi titers it untrue, repio who own
Hit . utt-- can furry tt Indefinitely, as

PI I) ll plenttfttl at 6 per rent.'
The annlial estimate of the Nm York
t ot, I'xctiatige w.ia hsaued yesterday

.' s AMVffe celimitle of 111. member
"in i holes T liiirheat cneus

wa l.'.iOO.onO and the lowest, whi 11,- -

J The- - nicnibera were tusk-- to
(he t'irtr estimate, on tb commercial
. rtg. diut. eeHlajltty quite a number guv
lltlr estimate on the growth, which did
m: lake Into ootisideratloti the amount
if cotton etarrled over (yon teat Bea-

ton. The travellrni crop expert of one
nf the loeal tlnna erMmiiten Oklahoma,
it fOO.OOl to 710,001 and Texas a;
- AAS AAA ... . mi.
'Thi of the. Cotton

tra UkIitpT 1 great ileal OI iniaii In The

a. vf Of the cotton bolt ImuH h
h i ;ierdl r.t fmiK Company. Th.-no-

glVSS tho amount of rot urn g.T.ne.l
ea, h cunty for Una laat flva yeart

.'id contain! other vnluabla atatiallca.
richldlnC oimpreaitel iilnta and weather
i atlona. The llirurea were compiled by
rfvanaa BlneJalr, 1h well ktiowri
irouabotn the trade n a capable

.'aba- Irian.
Market doted ateady

Ufttll
tel.

- i.
it

u.ia
II

U n

lxi- t'lo Prer
atoN

linen u;i ii.ifir;j
vi it i:sv,,iL ji ij.tini:tj
u K.ewit.i I9.eiwii.ia
IJ.T1 U.0MIS.II 12 ttWW IJ
l:v6 listoi-.t- t i;sin:;:
i:.rji i:.oifliiii ateviSJl

'mm! Tu:t-k- for .pot cotton Wl. .pile:
tiiddlinf W points dtcHnt at !C ioe Southern
,ntt mar'irt. a oflnnally roportetl were li".
rhinfrl to i TKunts a.vane New Orlea:.".

Otlreeton, IS.OJc. Suvaonah.
Memnblt, Tie : Auusta, lac: HOUtton.

T. New Orleann market opened tteady
,nl dOatd

CV.eii lltsrti- - Iow ("loe Prer
in t loa. olo

Kte.... um ::"t Vi: is !; :!,'tn .. :..in is K'M i:iiwua lraoisM
Mtreh ::v. U.loulSSl IS.&leTlS.SS
Mar.. KM t.: UM 1: TlsjlJSS lS.TlWlf.TJ

Tie Urttoool market opened ntea.tr Ultra
M a f ur leinand buMties in epni . .nton.

with nr n lu tKiinti tie. 'lire at f.4ld,
palra MOJ halei: re.- .. .i - x.w baits; Amrr
iein v:.iie bales Closed tteadj.

Open-- llnrh- - Ii Clot- - Trer
flic, eet eiit inf. cloee

ian Feb T Sj 7 7 SB '.. XJ 7.57
Mar'hAprU.. T.t 7.:4 7.17 rtfU 7 54 I

Mar June 7 :ll 7 B T 14 7.1, 7 :t
Jllr-AU- f 710 7 14 T)at T.U T.I

Tb 'J. A. M. M It to TJverpool were: .Ian- -

irr, ITjto.; March, ll0e ; Mu u :

.'air. U'.ttc The market there i. 0u 10 i

Ten tolae t3n.bnnl to p.oinl a.ben.'e
a iMiint .laine

Port reielptk and ilo- k,:
cej it

dalr.elon.. 17.Kf.J
New iriearw 11.414
Mat. r 3fj
bn n ih. I..c.r-lo- ,rijt
Wllierion if.S
Xerfolt ..

.':t lit
Mmiia
Ho.

or rereir.t!.

rt
11.10

U.M

year
:'.

I

SI

ire.ec
S4.li.!
M m
(71

aiel rt.N'ka:
Last

eeiit4 year Strv-k- .

1.H7 IM'.Oti
nasi 4.i4 wean

IM 1I.4K1

timateil I'.ort Lat
r ciim, t,i dsy week

StlrMon to in UM
Htt laam Ijeeio MOI 7.3.V--

r.4' yaottrday weie 14.7ti3 hales
ih . ii, - ,hoii. 1.7.SS9 bales

i son t m: U haJes

THE GRAIN MARKET.

ue,-

an

HI rh

Re

mi

inr

art

171

ssi

;4
1,4

It

7,a
Or

rt,

rear
4aW

MMK
'IIS

UtMl
wr.eri
14,044

IfitiHi
tattt

.en

'l'olal
Total

Whrnl Dr. lines llrceinlier Tea,.
ders In-da- y Cora W.aL.

datlva intrreatt In whe.it teemed
:i more eobar view of tltiia- -

' etterday. There wan a dlmml- -
' o-- Ute :it..ido buylnf of future
nn.l lie market olOaad heavy, after

' quite firm To-d-ay la the first
,p d iy f.r Dacoinbae wheal at ail

rtanl marketa ami It la believed
that ('hloitco deliverlea will excaseil

' "' btwliela. Hltlioufh many have
Inn . luntingon about l.ljoo.ooo butheio,

ulna for exporter aervad to
th tie' lines during the aeaalon

on tr look more than 1,000.000
ol wheat la .ml that muetl

if the ,'',nrt luwInesH waa In replace
. ulinn wheal oonunandeered by" : in Oovermnent at Kurt wni- -

,'' i Anhur The reopening
of the Winnipeg1 market yesterday
tieweii H iii much intereat. Initial ao- -

" ' thai entre raiiK. from 3 (,

hU, .1 quick break of 2 to
mvurred. Thereafter the ma,r

Wl f' ed ... .1 fluotuatad .,tli,.r

' ii
rertd kaldi or w

unit, 1. inflationptaos r. ;,- v, , .,

frtm

I.

ii.
t..J.1

!,

kaw4.
eaah-- cash wheat

lu.rte operalors,
grown, t .iii...sii.in to

IhS til' Ihe
1..- inarU-:- .f

ri' .. a hvarlth factor

111

tear
S.410

Wat

but

with

pre- -
for

ril.1,.1,

oel,.

5.I7S

the

English Oev-- i
nt '.i.ia.ilan

liiasmiirh
i'I.'II mil undue lx..,lng l.v rtr'nei

igtd, tandetl to .!,. k
lasm Tb reiterated re.- Ihal ' is heat reetivgd tht" '" IHilnta rantaiatd a larga

a- ar.t.i. . h. filled t. af-i- d

apBjreelaaiy.
irop oandtllont raM-- hv

"roninhnirt Uutrpool (v.rn 7ia Vut fol

"! KUtgdoin Offfrinte nf natlvt
.' rger and oountry prleoa tmalnf .

, w j r i nriis
'n h if 11.14).. g.....l

i.ft.'r, InPPOeVMlM
r .ir t tfnaumpMof If tor

A M4vlc89 rffplved lrre r- -
t" uiir.i lurff Mini

I.

Ha
si ..

'
a eg

Mti n
Is l i

,

't'ni
g ,

let i y
Ir.f ,1

I SB

tv.

ihsr.
tloi

in.

Hs t

8ft

It

' of

iff.

Kl a..

"

lal
'

i 4.4
3- -.

si

Ii

It

.rt

d

.t, the r.
lie

nig i

par.
at

as

'

huh more
' t , H

ai- h'' II

...nr .try coJfl, with !tt--
T (,. ;,r";l. Mini

' TnfT4.r fno input tltrhf.
400-'?T- MflvlrOl art' favor- -

i.tie ftoroeafa h is pianitf--

'

In.
ni trp--

KxiK-nn- ....
.i (

i
ih.

mau rUlK iKaTa.
ruiiir. IVtaVI I Vtl V4M1 ' .

Htii f.irpifTM purf'huotsi norrttnu.' mum roporu fotioritlly fvor-nut-

r.irn u boon
ThM prteit( la of UftM wit'hrm ti,t , rM f tint IfiflUt

i t no mteTkel it whs thnt
i wore gwliinir to ihir Unto, bill

- tnoMoritvbtii lltiuldft- -'

line In Whoo.1 h. Nympl
' r rm, fiMli t U i niillitry ur -

i Inner ofit. RlOVOIIIOnl torn
fir-- rtNlldl Tin- ttotlvorr" "ft Chl- -

rm i tluy mih nei .od to i

ft ant Tin f nr ,.i in i.i I, r tt a is at rat
1ip jii yoMtordo Bontl
'Jim iiiUl anil i in hut boan

'koalug In tha volume outfthia

rha a k port htulnaaa astan.iv wit
Hi.oijt hiiMliclM, ;.. uii,.

nf 180,608 bucholi nn llondoy
Thrra wii no aap4-U- riiaaill-
- nidrkft, nowavai. Lorgor

Executor Trustee
Chartered 182?

The Farmers' loan and Trust Company
Nos. 16, 18, 20 k 22 William Street

Branch Office, 475 Fifth Avenue
New York.

LONDON. IB Oeekipw fit, & W., 26 Old Broad Street, & a
PABJS, 41 Boulevard Ehmbiu BERLIN, 66 Unter den Linden, H. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Ouardiai

Support from
previeione- -

late
on both abl

May
Corn

ember..
May

Oats

May
Pork:

.latoiary.
May

Lard:
January...,
May

HO
May

Oper.

lalll
Thi

Isln

hOfVOlt

oottpreti

Bank and Trust Company Problems

If you have knotty bank or true company probleme, porta pa
we can help you to aolve them. Organlied In 1881, our long
eaperienot of uninterrupted eervlce In the verloue capacities of
a Truat Company, coupled with ample resources end perfect
ertanlaation, enable ue to eervo efficiently In the varloue
function of a bank and company.

The varloue In which we terra are Indicated In booklet
"Itt Service to You," r.hlch will be gladly requett.

Metropolitan Trust Company
the, City of Now York

Oeorge C. Van Tuyl Jr., President
49 Wall Street

member; Kxchanee :rnri,ln!!r,f Zlu.J;,Mmrta wh , nt.p.ireir
nnd uautav wm

liquidation for .on. Idem hro.ithi about r,., ,. .,-
- Sit .".?, , XlluX ,

;r,,J,'r;;S:r,. T'"' V."". M??ri! he trenine to B Pond Cieek waruppurl. I kl fr, linn .,.;,. Ir,,.,. iji ... o. II 3m .1

Wheat
.

He.

...

Ribt:
'f .

trutt
ways

upon

f Ih

ihkin,luS
US

41S

17 sr.

i: so

tco

em

New York wheal pr,. e.
0'u II i h

ait.
lie ember

THE BALTIMORE MARKET

BALTIMORE. Nor M - Cnntinueit strentth
tnd artlrity Conlen leature nl
market totalle.1 am iharea
Homlon ml tr.d United Kallwaya

were eto.ka In demand n.oi,!-wer-

eteady 1'nlteil Railways an.1 Ele.'tn.
44 tamed The eunimary

0(n- Cloa

,' on rev in,
So Alahama Co to

131 Alabama Co if
Wl Alabama Co pf 2,
SH A V Line of ISO

7'. Arundel I 0 M
i Hark ol Ha, In IK

tno Bank 4:1

3?. Commercial
!n Cull Coal tr
... Con Power I14H

s o Cntdan
Elkhorn 'uei. i

70 Fairniont Qat
It Ki.telity l

Fidelity
ir'A llon.tun Oil.
IM Houston till of
to a Mm Tr

psui t o n a atlec
IM Way and Oil

tSflftS Chicago Hy
;..i lie of B - 'tl

! " City of It 4. I I.
City ll 4. 'i D I

Con (las
iV'O Klkhnrn Fuel Is

let

S45

were

mi.

and
trie

ome

Cm lent

74,

ttM El e Fuel ... W I..
Ski K Clai k. Tr Nil
lion i' . hi c A C ksSit. I. Trans
rt.o M..rlHlid El..
MOO N o M C la
Srm.1 Norfolk St By
1000 Norf Ports Tr .
1000 Cn R a I ft It

: Cn n K inc 4

f.i Wet Pa :

HAILR0AD EARNINGS

Cht.ago tern:
"Hiatigea.

Hr.4.:?
Train l.tAT.tTt

PaVCIFtC.
T'ompatiy

reports Dataller. fhanges
eaxrnlnge .111.443
eipsnses
earnings

Prom July
ewrtilngw.

Oper.

iper
.1

I:
.

Net

i .

Net
:

tn . . .

rt rev

rpv

an.

M t . aha.

'

t

' ,i ' litr.
- nf

in

Sd

lit

ri

75

kn.

41,

14
SSI,
'.'71-- 4

tee

MM

1"3

IM.fMIMM

eaniln. ,17.t4)T,,ll Inr.:,T37.4T
VraOTORN MARYLAND.

Western Maryland Itaalway
rsports

revenus

re.enliea.
ineamt.

July
Oper. tenu

sspeiises.

ol" r

371,411
Oper. l.liiii.lil

ii ago wa,

eel.

17

w

II

rl

In

iiv

r.i

II.

r.s

43
4:v

laV,

J.4I

If
:i.

SIS

471,
113

f.').

1

4

. 1

..

r.

III.

int.
ton

M

It

Tilini) AVINUI,
re-

ports OMObori
''liaise-Tota- l

1 1
ggotnaM,,..
oper

Inenme
Income

Kr.iin 1

Opsr. ft
Opei taoaaa.

Qrooo Income
Mot

j
Dptr

F.h'
rptr.

h
Tot I opor.

r. inoomi
8jmM

Total oper. v

-
Ui.tiliae faviin r.....

fIen

s

puises

tv
to

in- - Hp

HHrh

KKi,
lot'.

Conn

mtith goneraJ outlook Krom .fanuary
mmi tnd Wool

Wi.Mhir fiivurn
iiprlinr irj'tin'-y- Crup

lltCMM
..fil. nannMvutle.

rmovod,
efiiirilrv

iMpa)!

kr)0,0(i

tent

of

rerrlnt- -

Died

07".

M2

there mlerest
- price steady Haven

104S

II

Salet

other

Trust

iter

Tree

10

II

IS

Wnsdlsi. I'aoiflfi Hallway

pany

Kriim

tiper.

RXV

I.lrifM

l.urav

Coal

Hith-

11.11,

gju
Bit

I4.IT.

IJ3.I41

riaugeei;t.ia
6KI.4I1

1141,401

ll.lll.lll
revenues...
Income

Income--

7.7

I. Ul, I

1

h

re ii ri

r

1

it V

, m

aanh

bftPlU nn de.y'8

to
to hm.Ua

waafc

n nf
Irev.

4

:

43S

17

ItJi
57

US

45
til

Jaaw. Clot- I

I I.'t"

wae Ihe the
here

Kiev

Low

Val

IM IM

IV!
43

K4';

it
30

IMVj

Htt
.'.31 1

....

M

'7!s

,
is

7',

-- s.
V.'a
tlS

M

17

H

4

s

10

40
T!

4Vi

SJ

30

17

M la
StUj

Great
11.'.

ThlM week Not inc. It: its
July MM

AN A1" .N'

for ft.
IrOSt 1M4 Jil UK

upsr. I. Inc. Ml 2.

Net

Oross
ex;, usee Dec.

fSy
for

Net
Op.

re

i:

44

I.

317 tun Inc

una id',

Net

t'oni

It:..

NI.HI

The Thlr.1 Hallway 'omiany

llllrev
Oper. Hl.Ttt 1.133

Iroe. . .

July
US

nprt-

toht--

GlHT.

Toi!

l3ITV,:i

7.l'..j

II.47C.I41
jci.rc Inr, 1,171

7iUI
PltVVNoTY a N A

i't oyototn roporti 'ti

wintr

wlpeniMHi
(jjM

tlll.411.ttl

13

ihe
I.

Im.i--

Net

hot

Si's

47L,

MS
Ml,

and were

Mt

...ll.

wv s;v

Ds.
111.

N't

lelf.
tut Inc

Inr.

Inr
Inc.
Inc.

per.
Inc.

Inr.
Inc.

13V.

S4S

Inc.

Inc.
1 i :

i

Inc.
1

I
I V

n

m

I

1

I

ni:., Ohuftti,
124. on 7 40 rne.it.of B,46

I7.mi.cji I, tn,
i; i no. i.n4,3.;

t$,lU,U RO.$8.1tt.fi4E
l.tJU.Btl Inc.

Inc. ,tS8.HI
Wool :

ISO.,. InO.ltt48,lll
1,884887

io,.f;.,.ni 3 ,888.88.

U88.870.877 7 7 " I

TO.8-- 1.818,888
HaiiruM'i i 'ompmny -
118.088.888 In $1,818,818

,',,.41,117 liu 1..M3.IM4

I'Mtuisvu aula. f.Nmpon -- Octttbori
144.841 no 1 1.481,88

jtjaji 8i 841.988 IPC. 1, 111,884

STATEMENT.

MONDAY.
Paid hy BtiB'Trieaur fi
i'ai.l by hanks a lull Tissaury

Ipout liana
acllulia

Sun

SS

IM

IIN H K DAT LAST,
khi lub'Troftoury IP twnki Ml
ill hy hitiika l Huh TretiMiry

lnat
(..nn aaino parlod

BOSTON MARKET.

pnewa Elsewhere uolloo.
shown New

4iv

Md

:.41.751

85.8t8,6

THE

close rallied to after selliii at Itulustrialt
10'. were uuu t aial reaotiuliary The summary:
io., Otn llish Low. cios- -

340 Adrentnrt t .',
t a Anmirit ; ss

41".
4

t
II

H

.Italy

S

IS. (ir.niby

130

Itt
43

I'',

S74,

let

101
4.

Till

In

if

'.'

071

1.1, nt

147,3..:

H4.7:,T

1477.7

Avenue
for

tll 441 III.:

rev.

WtHttl

ine

:.M

t

I. II!
11.71.

l.
4ti4.174 nO,

fl M

inc, act

t.077
f!,6it:'.-- :

04,801
Inc.

8,08 IlM.
Oo

atom t'1

to

hanka

60

HI
by

4S S'4
sa

3'"i

10

In.

sr
fnr

ll.ttl t
I, lit, inn

8 .402.000

DI.DII'I
81,000

tiioono
4,188,008

Sales ins e.t est

IIU Alaska 54', :
:su Alsomah IV
IM Allouei 17 :,7

IMI .in.' 7i',
S'.n ondfl Mti
a Anroi.a Com 74, 74,
100 Hatopilas 3 5

11 Bull A Halak .. Si,
IM Butte A Sup ftU 74
Ml Calumet A (t.k,

s Calumet A 10 a Ml (aia
l Chlno Ii H

4ti Conner Ranaw :.s :.s
34' West

AM. mi Kaet Hutle
115

Mia

Htt

Thw

inr
Ill,

'l.'tl.

Iter.

I'll

;,i34

IM'-- n

:,nu,

inc.

7.',

Amrr
Ana

js,
Aril

I... HaliiiK--
S". Indiana
,tl" Inspiration . ..
7i I Island Creek .

115 Island Creek if
MB Isle Ko ale

Kerr Lake
5- Lake l.

Mans Con
K Mayflower
li' Miami

um
Ml

4.

p. M1 in,.:.'!
Mohawk
New Arcadian
New lilna
Nipissillt
North Hutte
Norlli Lake
Old Colony Mm

til HI, I .11. III. HI,
M Oseeola

377", Pond Creek
M Ouiiiry

Kay Con
!" Santa Ke
"." Slianlioli
'' sl.atlu. k ...

34,' OUtD Lake
;- -i South t'lah

31 HI Msrys Lain:.. lienor A Hot
34" Huptrlor
te Trinity
7'i Tiiolnmne
MS C S Mueller.
ji i t' s aMelttffl i

10 I'lah A..
in. I'lah c.oi
34. Utah Copper
sua victoria

4

33

RAIUUIADS
lirativi a tlhani in9 H nton Btevalta' llu.t a Maine

'.. Bo a Mali i.f 4i
. Hos i .ii uleiiiw i

lot Ii Wore .

i. Cont a Pats
p M

Maine Ceulral.... tu.
Mass til Mis

a-- v.rw a w ... pi
Ifc N V NH J) ,i

' C ny 11 It ..t! K l.l St K K '
M VtCKXJJi N BOlf

4'i Am Ag tlliem. 7:
1.4 pi

i.i tniaakaat' ...
.n .i,i ii Push erv i.f lit!

1. A l mil
... Aju suiar t.f

IT! Tel a Tel.i t f i..
4U. a i. a w i pi.
ll- - Kl.uii

' II ll tile' .,
. Maes
4 M. Rlwa-l- pf

M Mronl lialer .

UNI Tel
Pullman

J. Hac e Button..
Mailt

l-- Tin ringten
4 United r mil
til tlniled Ihot

l:: I I' J4 Steel
IM Ventura .'

.. wettern tTnlon
BONI

latNIO 4m c rliem .'.
....I in 'i H a Tel i

loom a ii a w I
' I'ei.l Wrluoiil
HIHI. W i,

loud Ma, ftas i',s.
MM N K T.
1300 Pond Creek is
: awtfl A 'o
iis.i run Fruit .
OM West B t It II

West Tel is .

1

iV
HU
IM,

Mti
43,

U.
13

4

341,
sji

114,
s
n
is

:.3,
fi

KM
34,

471,
44',
lie

ii
7"S

a i
i,i

31

Old
lis,

Am r to
44;

Sen

intr

Am
n

lias

Is

''.'",.rr.
Wii,

4

i,l
li

' .1

1." .
tl

THE BOSTON CURB MARKET.

BOSTON Mo?

Itg

iH

ml

Else

Blv.

Chrni

eaiar Ill,
IJtK
8ffl

.1741,

.111,

0 The B'..'
pricoo ioUoo

Xlvarruln
Ha Siiiif Ham..
ftinih;tm
f4ohfiui4
flaptola ,

(toft on my
Butte aim) UmhIom
CwOVOTiJ
i row ii Rooori I .

OoHoi .a
Ponaolldolod Alisons
fluff Coiisoliitotod
CoitSOlltlatOfj el4Tr
CoJi fornis tDofbin
Povli Doly
If.uu la HiMfht'tl
OoldfJold
Hnil.liton
(ran Blossom
l.ll KflrV-

MftJfsMa
McKitdoy Dw raihi
M MOl nf Ann rtOi
Now li.Ui"' ,,
MOtflonn Moiols
Mow Coruoha
Nf linn. i;f
old Imminiun rtHVlptl
tilini Ooppor
OlIMI
soui hwosl KImuI ......
PifoVoii Mini iii
I Tut tod nrtiu Hslsnsion
Irish Mollis
Toiiopsji lloimoul
Tonopon M nung
Yukon (J old

MU
17.

1

.",
17

to

Ml 34',

MU
Mi

at

Ms
M
M
1A

MU

IM,
.17

4'.

l
11

IMt

1.

40
SIX

II
71
gj

.3
74",

IM

7:'

as

fi

Uli
114'.
1144

47
Mil
it:.

444,
94

IT.
ltM4
Hit
tt

'";
liitV,
.'n:,
i.t
"4

li
.,'

7't
3

111,
11

Ml
4.11,

t'.
lit

II

34V,

ITU
'
lilt
I

tilt

Vi
W

M
MM.

UT ,
M'4
II,

nt

II
Ml

11.'
31

VA
Tl

IM
.'.

K", M

IMi
I U
tin,
IMVi

M Si
341

IX
Mit4j
41

IMU
1314,
1

14

)'

441,
M .

if,

14

i:is

MH
'm'i.

mi7,
91

41

:!, 1014,
'I 41

94
474,

tit r,t
44 !i

IIU

Si

HU
k'

1

41
lad
MU

imJ

17

t
41

NS
htt

13

ItM
'.

tltt
lit

r.s
u
ii

4
!

IV

Ml,

imI
Nt

"
33
4i

ii
71

MS
.11

la
IMt
41

71',

14
111,
ni,
12 Vi
17

44
IX
137!

141

1'Jf,4 M
HI

Ill's

J7

:',

44,

11

MU
IM
4aSn,
IIU
Mss

4J

lal,
44

:4

'iirh rlosnig

Rift Askod
IS IV

Kl
s

a tt
.37 ,1

4 a i
IU S
IU !

M M
IM 1.
le. 1,
Ifi V.
'.", 1

,N K,
,M M

lit l
.11 M

f IT
n,

4 tlU
M 4
.'41 1

M .77

J 1(
t

,H 4,,
4 41,

1" U
Mf. jll
1 TS
"'. :',

Tno Itlit I8SS Inr Dlilrfrndc.
Tin- Kutionul Htool fJsvr romptny, litd.,

of ( anndp has cloeltrod it 7 per rent,
npath dlvldond pnd h por cent Him k
dtvtdoud Its t,5O0,0oo profsrred
HtM.if. Tin.- - I'loars up ih" Rci'uniulatod
dlvldoiidH on .ho Impuoi aitiountinf to
'i por ftii.. it. the and nf tin yaar.

Tin- OatOtloii nf Ilia dlraotora paorafdlnsj
I hs Siook dlvldsild muni bo uiiprnvnd
by Ihs stockhotdsrs, t i t moot r ths
lursfrr havo alfoady ptfM
ihoTr Hpprdval of tho action of tha Iioard.

THE SUN, WEDNESDAY, DECEMBER 1, 1915.

TO THE HOLDERS OF THE FOLIXWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY :

convertible Five Per f'enl. First and Refunding Honda,

Four Per f'enl. Gold Loan Rondo,

Capital Stork, and

Securities of Ihe Other Iaaues dealt with in the Plan of Readjustment

In order to prewrvc the Missouri Pacific System from the evil and losses Incident to a proloiiRed re-

ceivership the Plan of He.iiljustnient should he promptly consummated. The property does not require the
extensive physical rehabilitation or the elimination of burdensome entanglements and contracts which are
the usual causes of long railroad receiverships. What is required is (a) the cash (approximately 141,000,000)
for immediate needs; (p) such reduction in fixed charges as will bring them within a proper margin of the
demonstrated earning capacity of the property; and (c) the creation of a new security to deal with the obliga-

tions maturing during the next live years .approximately 179,000,000) in so far as they do not fall within tN
cash provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can W accomplished only by an early reorganization, and to this end the prompt
of the holders of the various classes of securities affected by the readjustment Is essential. They

are accordingly urged for the protection of their own interests and in order to Insure the early restoration of
the property to the management of a solvent company to deposit their aocurltioa under the Plan of Read
justment as promptk as possible, and in any event on or before December 15th, whan the time for deposit
under the Plan expiree, and after which it is Intended to proceed actively to carry the Plan into effect.

There can be no doubt that radical changes in i.'ie financial structure of the Company as culled for in

the Plan of Readjustment are essential to secure the needed results. Although the anticipated improvement
in business should revilt in better earnings than those of the last fiscal year, which failed to meet the interest
charges by about 11.350,000. the margin between earnings and fixed charges which is absolutely essential for
the restoration of the Company's credit cannot be assured without the reduction in interest payments sought
to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Ctflt Gold
l oan Bonds into preferred stock (or income bondsi. Under the Plan the stockholders provide the 141.000,000
of cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stcckholders receive a four per cent, bond equal in face amount (but not in market value) to the cash whic''
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Ont. Gold
Loan Bonds in relation to earnings is not disturbed in any material degree because upon the consummation of

the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning
capacity of the property should he substantially increased.

The attention of holders of the Mlaeourl Pacific Four Par Cont. Gold Loan Bonds Is called to the
fact that default has been made in the payment of the interest on the Iron Mountain Company's First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been Instituted to foreclose the mortgage
by which those bonds are secured. Their attention is also called to the importance of preserving the traffic
relations between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical statement relating thereto may be obtained
from the Readjustment Managers, any of the Depositaries or or the Secretary of any of the
Committees.

I he CarttfkaUt of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for Four Per
Ont. Oold Loan Bonds, for Trust Five Per Cent. Band due 1917. for Firs! Collateral Mjrtgage Five Per
Cent. Bonds due 1930. and for stock, have boon Hated upon the Now York Stock Exchange.

About 40 of the Convertible Five I'er Cent. Bonds and 40' t of the Four Per Cent. Oold Loan Bond-- ,

have already been deposited under the Plan.

New York. November 34. 1915.

Kl'HN, LOEB ft CO.,
Readjustment Maniftfl,
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ALEXANDER J. HEMPHILL, Chairman,
Five Per Cent. First and Refunding Mortgape
Bondholders Caommittee, Guaranty Truat Com-
pany of Now York, Depositary.

FRANK CLOSE, Chairman.
Four Per Cent. Bond-

holders" Committee, Bankers Truat Company
New York. Depositary.

JAMES N. WALLACE, halnriaa.
Stockholders' Committee. Central Truat Com-
pany Now York, Depositary.

Guaranty Company New York, Deposi-
tary for all other iaauea.

Thi liberdl income yield with
afety obtained buying

Anglo-Frenc- h 5 Gold Bonds
Denominations $100, $500, and $1000

"irrtWur requent.

Sheldon. Morgan & Co.
Mcmbcn Stock Exchange

Telephone, 4060 Broad Broadway.
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Owing to Ihe further decline In German and Austrian exchange rales,
we offer

(

NEW QERMAN 6 WAR LOAN
(Not callable before 1924

1000 Mark $202.50
(Interest beginning April 1, 1916.)

IMPERIAL QERMAN 4 RONDS
Net callable before 1918

1000 Mark $185.50
The Mine of the Mark before the war was .11 , cents,

or $237.50 for 1000 Mark

Our selling price for these bonis to-d- ay is $185.50 for 1000 Mark

554 THIRD- - AUSTRIAN WAR LOAN '

Redeemable In 1930.
1000 Kronen $141.75

6 THIRD HUNGARIAN WAR LOAN
Not callable before 1921

1000 Kronen $146.75

OUR CORRESPONDENTS ARE:
IN GERMANY Deutsche Bank and Oresdner Bank.

In AUSTRIA and HUNGARY Wiener Bink-Virel- n. K. K. prlv. OeSterrelch- -

lieha Kredlt-Ansta- lt fuer Handel und Gewerbo
and Allgemeine Ungarisrhe Creditbank.

We loen up to 70' , of the market velue on our Interim
Certificates or definitive bonds.

7IMMERMANN I fORSHAY

Members of the New York Stock Exchange
9 and 11 WALL STREET - - NEW YORK

TIE CINCINNATI, HAMILTON ft
RAILWAY COMPANY

IAYT0N

Ta Reldtri ei Csrtihcatis a Deposit lor Otnsral Mertgtgt Oold Bon, isiust
under Agrssastnl dattd Fekruary I, llll. and

Holder, of Geasral Mertgsgt Got Bonds :

NOTICK it hereby girea thst pursusat to the preeHsioai of the Kighth
Article ol the sgieement above referred to. the l omialtlee has amended the
said sgieemtnl so aa to osnler upon the taid I onamites the right and power
fo Mil tht General Moitgagt Gold Bond, tnd sppurtenmt coupon depo.ned
ar to be deposited under itid agieemsnt, lor the price ol not less than ,nn in

rash I.ii each ,1,000 bond and appurtenant coupons, together with inteiest on

such puiehats price at tht rile ol four pej cent per tnnum Irom Jaatuary I.
1916 to data ot psnnent. on the term, and conditions p. ovule lor in s ich

amendment. Said ametidment is nled wi'h '.ia.r u l'rust t ompany of New
Yeark, ths Oepotitsrv under said agteemeni. snd open to the inspection of any

depositor or cernhcale holder during butinttl hours it the otli.e of the
Usposiiars. 140 Broadway. New Vo.k ( ity,

a4ny dtpositor or eertinctte holder w.thin nfteea di.i. commenring on rtre
day o( the hist publication of Ihn non.e, lu wit, December I, tip, "pen
aamndcr ta the Ueposittry, Guarsniy Trust Company of New ntY. tt it,
said oftre. of hit certlhcste of deposit with a properl, executed iraiotfer
thereof, if registered, and upon the payment of his propori lonate .hare ot the
Committee's eompensstion snd expenses l to wit. the sum of 16 .40 for etch
11,000 fsce amount of bonds) msv wnhdisw ss d agreement and shal.
he eatitled to receive Geaetal Mortgage Gold Ilondt an.l sppiitteoant cavinan.
represented bv his torten.lered certihcsle ol deposit l'epo.ito.s who .In not
so wilhdtasr within said panel ol fifteen dsvt shall he conclusively in noallv
termed far sll purposes to hivo as.ented to such amendment a. piondeai it
laid original agreement.

Tho Committee his tatcrtd into ta agieemrnt with Met.ts Kuhn, I.oeb
4 Co., as Reorganitstion Muilgeri. in respect to the sale for caan at the rite
of 1700 lor each l,O0 GenersT Mortgage Gold Bond, together with mtereit
an such purchase price at the rite ol tear per cent per annum fror- lanraiv I,

11, to dale of pa, ment. A copy cf said and of the etrculll Itttt.
of the lommitiee dated December :. I'M', mar 0e oi.tsined Iratn In. Sttre-tar-

ef the Committee ev holder, of l.eneral llorttaBC Cold Woei.t or of
oertlacales ot deposit llieielor. The Reorganwa'l.,., MintgWI have a, reed, in
ease the sals it con.ummited. to n.aiie pioimon fo- - trc ii.ng.en-auo- n ltd
expenses ol ihe Committee.

The Committee will continue ta receWe Ihe depo.' of General Mo'tgige
Geld Bond! under the igteenient of February I, 1915. ia.t.1 the. lose oi
boalnes. on DECBMBER ll. llll Denont. m.--t be ini.ie with Ot 4KAST )

TRl'ST COMPANY OK NEW ViKl.. either at it- - offie at No 4fl Hi-- id

way. New York City, or it itt office, l.o'ir.4' Mreet. l.on.lon. I'.nglinH.
Bonds must Ire teeomptnlad by all coupon, maturing on or atler .luiiuiy I,
1113, other thin the Biakeil TTUM Company eOUptni, so called

Ths Committee strongly recommend, that bendhaldtrl obtain the sdeir
tagea of the Mid agreement with the RtOrggnitttion Manages in respest ol
the ssle ot Geneill llorlgsge I. old Bend hi a prompt deposit of Ihe-- hon.is
and appurtenant COUpont. In older la enable In. ' Hire t.. comply With
the requirements ul Ihe Reorgsnnstion llarage-- In tespect to said sale. hn'H
en of a tufhcitnt amount ol General Mortglgl Gold Bondl deposit the
same on or bciuie lle.eaiber 31, 1913.

Dltcd, New York, I'ecrnibrr 1,

AftTrTTTt B HATCHER, Secretary,
149 Broadway, New Yoik City.

JOLINK. I ARK! N RATH RONE,
Counsel

CHARLES H SABIN. Chiirmia.
HARRY BKONNBR.

L, PULLER.
H. MtCLIMRNT,

GORDON ABBOTT.
F SMITHKRS.

COMMitMt.
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PENN. MARINE & ORDNANCE j

.
CASTINGS CO.

Information and Quotations on Reque$t.

Gade, Wlnmlll & Co.
Ifrmfer- - i:i otk Sbtt g(Aeli

Rfi inK!MI 20 Broad St., N. Y
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PENN MARINE & ORDNANCE
CASTINGS COMPANY

Board f Directors
Harvej D. Gibaon Ivers S, Aii.itns
Hi-i- ir l. l ulirr i i. ttii Janieson
l. l. Richard I VN ilioii Pnchi-t- t

Rodney rhaxw I I Dunham
Walter S. Bickltn' (.riu-s- i DtiPonl

Alan L. Corey

.M Bl fu jurlhti gHtfll

CRAWFORD, PATT0N & CANNON
Mtmhtis of tht iVm )atk and Philajtlphm Slvk fc'jcAaflglU

Branch Offico. Morrit Bldg.,61Broadway & 72nd St. Broadway. phia ,,ennl

3

clianas! Bgures Bsies efre peri Snsou gUg iborg Hsgettatlons.
, fin roi sisti dayw. 8 H IM ,,,f
iiin-r- . ;' P"r osnr for foar months I esiatiiiea f i tin l let roll yeatefilay
ttii t aer '""t f"r ivs months statetl ilmi 't hail Uaen urtlflalli hih

sasrllng svas stropgar Wnai imuin-ei- l that Saxnn Motor i"ar for
autHsttuns eerei Peatand. 4.tH4i cabtes, pmatlon Imil Hh(uH I.t- - ers r,

Iwk monei In London IHsf. sei pent bringing fm ths
shuH blllsi per osiit.j tarss months I slsv-'i- i months of the rurrenl year up
bins, Ti par ''n. to IT.ftSI t'ars, lei-mbv- r shlmm-- ra

Uomsellci esohoitge mi Nsts "ik sr ae1 nut led ut i ti ih.tt tin. intnl
Ijaituln. pel !tn miiiis-'- lie iiremluiu. plnimitMltN for Hi' full year ail) nun itMtiinaenollS) Wc. ureuiluni; ,,,tl

'III lllgltttl. IMI' MlHlW

Mti allvsr In Uen1oni 11 I

Vorki ill ... sslswaai RJ.ssaaaaa

ti
It;. Net
hint

SAMUEL
J.

S.

I

Vftnlair. shipments

gnlu nl i Iw.otla nait .1 tvllli
T.lli! I in I'D I 'I'll.- pre vp. in eallinata
i if Dig rurrenl year' prutlui'i mailu
w it il" Bllliuuiii4mviil of I liu irfliiaii

Ktciiangst liM.m.in r. "' ilw jdiipaiij .. fur an ,.g
III Sub Tre.i-ury . r. dlt helunrr, 1110,1111 I gregat of IT.IIlin cur,


